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A MODEL for Erecting a Bank of Cre- 
dit Lumbard and Exchange of Moneys, 
Founded on Lands, Goods, and Merchan- 
dizes : To be undertaken and managed 
by Perſons of good Reputation, Prudence 
and Eſtates, in a voluntary Partnerſhip, 
as other Merchantly Aﬀairs : Adapted 
for the Uſe of any Countrey,. or Trading 
part, where there is a Scarcity of Moneys ; 
and, in want thereof, they are conſtrain- 
ed to truck, or Barter by Commodi- 
ties, &c. wherein is Diſcourſed, 

I. Some things by way of Premiſe, touching Banks 

In General. 

The Definition of ſuch # Bank, 

The Conſtitution. 

The neceſſary Rules to be obſerved. 

The ootule Advantages thereof, to thoſe that 

ſhall voluntarily deal with ſuch a Partnerſhip. 

Some of the moſt material and pertinent Queries 

and Objeftions thereto, Reſolved and anſwered. 

7. The Concluſion by way of Animadver ſion, upon 
the whole : Briefly. 

Of the Firit, viz. Some things premiſed for 

Introduttion, touching Banks in general. 


Oney, whether Gold or Silver, is but a 
meaſure of the value of other things ; 
yet hath, for a. long Succeſſion of Ages 


( eſpecially in the Civilized and trading part of 
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the World ) obtained to be the uſual, and beſt 
known means of Interchange. 

' This meaſure and way of Interchange, . was ori- 
ginally occaſtoned by the experimented inconve- 
niences of common Barter in which way, unleſs 
both the Parties dealing, have like occaſion, re- 
ciprocally, of each others commodities, the leſs 
neceſſitous over- reaches the greater, by impoſing 
the price of both, to his own advantage, and the 
others detriment, which is not Equal, nor can 
there be Equality, where there is no common 
ſtandard between them. | 

" But, whether the Mines fail, or Men have not 
been ſo fore-ſeeing and induftrions to bring in, 
to moſt Countrys, a ſufficiency of Money or Bul- 
lion,. wherewith to manage their increaſing trades; 
or, that Traders, ſor want of other Returns, 
have been neceſlitated, for Ballance of the Sur. 
charge of goods imported, to remit the Coyns 
of ſome Countreys into others; Or, for other 
' cauſes (not neceſſary on this occalion to be fur- 
ther inquired into ) tis now 10: hard to come by, 
in ſome places, for carrying on of trade, to an- 
ſwer the vaſtneſs of Mens attempts, and aims 
of increaſe in Merchandize, as' that its found, in 
in many Countreys, inſufficient in this Age of the 
World:And that hath put divers Perſons and Coun- 
treys,upon contrivances how to ſupply that Defici- 
ency, by other Mediums ;ſome of which have hap- 
pily pitch'd upon that of Banks,Lumbards,and Ex- 
change of Moneys by Bills, which have thriven with 


them. | 
cr As 'The 


F 
"V 


| - 

The two former of theſe, viz. \Banks and Lum- 
bards, have been ſet on foot in\divers "trading 
Countreys, by their reſpeCtive Publique'findetta- 
kings, and have 1ſucceeged to their abundant in- 
riching. Perhaps others have thought, that 
would have occalioned the overflowing of Moneys 
amongſt them : Eſpecially if they raiſed the values 
of Gold and Silver above the common Standard ; 
but as they have been miſtaken, or their Surfeir 
of trade hath obſcured the ,vilibility of it ; and 
protracted more rational Conſiderations of -re- 
dreſſing, till it hath proved almolt Fatal, to the 
impoveriſhing of their Countreys; So, the other 
have reaily experimented, that their Banks have 
been, as well with other Countreys, as amongſt 
themſelves, of greater value than the ſpecies of 
Gold and Silver : And yet, ſuch places drain away 
the ſaid ſpecies from the other, who under thole 
miſtaken apprehenſious have Courted it, as the 
only reall good thing for a Countrey. 

The Third, iz. That of Exchange of Moneys, 
hath been for the moſt part managed by the re- 
ſpeCtive Merchants of all places z who in their par- 
Licular dealings and Correſpondences ( fore-lay- 
ing advantages to themſelves thereby ) have un- 
accountably control]'d ir, and vary it often, in 
each Annual Revolution. 

'Tis not to be doubted, but that all three of 
theſe may be accommodated and improved, to the 
publick Advantage of any Countrey : Eſpecially, 
if managed in Partnerſhip by private hands, be. 


ing Perſons of known, Integrity, Prudence and 
A 3 Elfates : 
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Eſtates : ſubjefting the annual Profits accruing 
thereby to the anſwering the Injury, damage, or 
loſs, by their undertaking. 

The belt Foundation. for ſuch an Attempt, is, 
that of Real and Perſonal Eſtates, inſtead of the 
ſpecies of Gold and Silver. For, as a Bank'of 
Moneys 1s liable to many caſualties and hazards ; 
{o, the hoarding up of Moneys in Banks, neceſli- 
rates the taking out the more Bills ; which is one 
Malady this Propoſed Bank will cure. 

We ſhall therefore, at preſent, begin with, and 
principally diſcourſe of the two firſt of theſe : 
viz. The Bank of Credit, as it: may be rendred 
{uſceptible of the Sccond, iz. The Lumbard, con- 
junct : accounting both the one and the other to 
be founded as aforeſaid, viz. On Lands or Real 
Eſtates mortgaged, and ſtaple durable Goods, and 
Merchandizes depolited : ſuch as any Countreys 
ProduCts and Manufactures will by Art and In- 
duſtry produce and furniſh. 

Here might be 2lſo diſcours'd, A Lumbard for 
the Poor, by ſome called, 24ons Pzeratts : But 
that's fitter to be the Handmaid of the other ; 
for, ?*twill be too poor to encourage an under- 
taking by it ſelf, or for a beginning : Neither 
will there be any ſach neceſlity thereof, when 
this Bank is ſettled; foraſmuch as this will im- 
ploy moſt of thoſe, who are uſually maintained 
in Idlenelſs, if they will betake themſelves to In- 
duſtry, at ſuch moderate wages as would en- 
able them to live comfortably, without expoſing 


their Imployers to like Poyerty with — 
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And beſides, this Bank of Credit and Lumbard, 
when underſtood, and received in any Countrey 
with general Approbation, will in due time ren- 
der that, as alſo the Third, v:z. that of the Ex- 
change of Moneys by Bills, the more intelligible, 
and as uſetull. 


Of the ſecond Particular, V17Z. The definition of 
ſuch a Bank, 


Conſiderable. number of perſons, ſome of 
each Rank, Trade, Calling-and Condition, 
eſpecially in the principal Place or places of Tra- 
ding in any Countrey, Agree voluntarily to Re- 
ceive, as ready Moneys, of and from each other, 
and any Perſons in their ordinary dealings, Bank- 
bills of Credit, ligned by ſeveral Perfons of good 
Repute, joyned together in a Partnerſhip, given 
forth on Lands of good title mortgaged, and 
ſtaple unperiſhing Goods and Merchandizes, de- 
polited in fitting places tov be appointed by the 
Partnerſhip for that purpoſe ;, to the value of a- 
bout one half, or two thirds of ſach reſpeCtive 
Mortgages and Depoſtts: W hich ſaid Bills, through 
their experimented uſefulneſs, become diFuſei by 
murual conſent ; and paſling from one hand t9 
another, in a kind of Circulation, and under re- 
putation of ſo certain a Fund, have at leaſt equal 
Advantages with the Current Money or Coyn of 
any Countrey, attending them, to all who be- 
come ſatisfied to deal with ghem. 
£L. But it may be ſaid by ſome, This is 1 


A 4 very 


—_— ” i — 


"_— —————_—__ __ —— 


Oo OO OO i e_ 
_ 


# 


A 


(6) 
very brief account, and requires further Expla- 
nation. We are yet Strangers to the Nature, and 
requiſite Conſtitution of a Bank of Credit, and 
what lies on us to do, in order to our being made 
partakers of any benefits or advantages thereby, 
to ſuch as ſhall voluntarily comply therewith; nor 
do we ſee clearly our ſecurity in ſo doing, nor 
upon what terms. Pray inform us of theſe things, 
ſo far as we may be ſafely guided into the way, 
and unto the end of it. Alſo, in caſe this Bank 
Mould terminate, how: we ſhall be dealt withal, 
in the cloſing up of Accompts, 1o as may be with- 
out damage, either to the Bank, or to our ſelves. 
We doubt rot but you have as well conſidered 
the end as the beginning. Though, if it prove 
ulefu], we can ſee no cauſe why a thing of ſo 
great advantages as are ſuggelted, ſhould procure 
any perſons ill Will, or wearineſs of it. And 
we are alſo ſatisfied, that an affair of this nature, 
wherein the Perſons and Eſtates of ſo many ſhall 
be involved ( as it ſecms probable will be where 
it once gets footing ) cannot ſuddainly be knock'd 
off, but with inconvenience. 

Araſw. The. clearing theſe Doubts you'l find in 
the particulars following. Therefore now, 


Of the third Particular, viz. The Conſtitution of 
this Bank, 


T is propoſed that there be One and twenty 
| Pe;ſons ( or leſs ) in the Partnerſhip of this 
Bank : Wherecf ſeven to te called Principal Ma- 

LS nagers z 


3 th & 


A1pers ; who, or any three or more of them may 
have ths power af managing and governing the 
whole affair, accordiog to the Conſtitution 8& Rules 
thereof ; and Foartcen Deputies, to be imployed 
by them as Accomptants, Surveyors» Appraiſers, 
$to-e keepers, &c. All of them to be Perſons of 
£00! and general Repuration for Integrity, Pru- 
dence and Eſtates - Bur, foraſmuch as, ac the firſt 
entrance upon ſuch an affair, it may not be need- 
ful io ingage {5 many ; That any three, five orſe- 
ven cf them (more or lefs ) may be conceived fuf- 
ficient to b2gin the ſame; and manage tt unti!, by 
the coming on of buiſinels, it ſhall be jadged ne- 
ceflary and 1ncouraging, to ſettle the full, or ſome 
greater number of chem. Theſe may all be m- 
gaged by Aritcles of Agreement, and Covenants 
' In Partnerſhip, to attend thereon,and be re{ponfible 
for their doings, according to ſuch Conſtitution 
and Rules 1a that behalf, 

Theſe are to receiwe all Propoſals from any 
Perſons roucinng their having ſuch Credic thereout 
as they ſhaly delire upon their ſaid Eſtates of Lands 
or Goods reipectively ; and to contrat and agree 
with them therein, at ſuch values, andC for fuch 
time as they ſhall judge the ſecuriry propoſed of 


eicher kind will admir, and to draw up, and pera | 


fet ſuch Bank-Bills, Bills of Sale, Mortgages, 
Grants and Detezances thereof, as Lands or Goods 
relpedively ſhall require ; and perfet che Coun- 
rerparts thereof, to the ' Mortgagers and Depoli- 
_ 1 | | 

They are allq to cauſe the (ail Mortgages and 
I = þ 
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Depoſits to Þz laia up ard ſtored, reſvGivoir, mn 
as {ate and convenient Rooms, an! Waicravuules, 
&*c. as ſhail bz withouz exception, . ro prevent 
damage of yVeather, Robtery, Fire, Water or 
Vermu of any king, whereby they may be impat- 
red, or damomnficd, and. all this under the cruſt 
and cuſtody of fuch numocrs of the ſaid Part- 
ners, as no op2ori unky can be taken wo 1mpaiC 
or Jefizn the ſecurity, unieis they ſhould all agree 
therein ; which cannot reaſonably be imagined, 
b-ing ſuch as 2:e propoſed. But for the better fecurt- 
oy the1eof, the:e may be continual watching on all 
ſach piaces; and it will be the lnrereſt of all perfons, 
any way concerned in the aftiirs and profiis of f:.ch 
a. Bank,to bz carctiil ro prevent, and to give Advera 
ticment of any actempt made to the impairing and 
prejudicing thereof, for that their livelihood and 
dependences will much confiſt, in- their preferv- 
"0g ic1n the grcateſt Repit: 3 which upon the 
leait violation, by thoſe, who arc engaged m ine 
management and truit thereof, will be utrcily to}, 
and the-Bank fall ro the Ground» d; ; 
T heſe Partners afereſaud,, mult alſo enter into 
and. oblige tkemicelves by Covenants to, and with 
other Peiions to be called Aficfiors of the Bunk, 
and Con'.rvato:s of the' Conlſ}irution,. Rules, and 
inſtructions to be obſerved in ths management. 
th:rcot, ior their diligence and faithfulneſs, 10 
tas dilcharge aid Execution of their .reſpettiva 
truits, accom ding to the: faid; Conſtitution 3 and 
1: violab>ly to ubſerve the lame, and all the Rules 

thercot, | nn $1 'E 
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The ſaid Aſſeſlors have alſo the Overſight and 
Control! of the whole Aﬀair : To ſee the ſame 
be ſo managed : and to that end are daily to in- 
ſpe&t the management thereof; and that the 
ſaid Rules be duly obſerved on both parts, viz. as 
well on the part of the perſons dealiag with 
them, as of the managers themſelves, in every 
branch of the.Bank, that all be done with Juſtice, 
and Impartiality between them ; to ſettle dif 
ferences, in caſe any happen; and in the abſence 
of the Managers, may ſupply that defe, by their 
perſonal tranſatting the ſame things, or allowing 
others as their Deputies. Allo, 

Each of the ſaid Partners mult depoſit Moneys 
and other Eſtate in the Bank as a Stock or Fund 
of their own ; which be a further. Security ard 
Obligation upon them, for their upright dealings : 

{For thereby every -of themſelves become period» 
nally Intereſted, and concerned to be careful in 
every thing, that they keep the Rules; and all 
Perſons concerned in the yearly profits thereofare 
liable, according to the Conſtitution, to anſwer 
the damages, as far as their reſpeCtive ſhares there- 


of extend, 


Of the fourth Particular, viz. The neceſſary Rules 
to be obſerved in thus Bank. 


I. | 5 vwgs That the Partners in the manage- 
ment of the affairs of the #aid Bank do lig 
in ſome convenient place, of the. chief trading 


Town of each Countrey, from day to day, and 
aT 
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\c at ſiicttours as the buſineſs and occaſions thereof 


* Mall require to receive Propoſals from any per- 

ons;-toChing their having ſuch Credit as they 
thall defire; and for drawing up and perfecting 
ſuch Bank-bills, Mortgages, Bills of Sale and De- 
fezances thereof, as Lands or Goods reſpeCtive- 
Iy ſhall require ; Alſo for giving information ww 
ſatisfaftion concerning the ſecurity, benefits an 

advantages accruing thereby, to ſuch as ſhall de- 
fire to deal with them therein; and to take Sub- 
ſcriptions for that purpoſe. 

2. /tem, That whatſoever Perſon ſhall propoſe 
to Mortgage or Depoſit any ſtaple Goods or Mer- 
chandizes, Lands, Tenements or Hereditaments of 
a clear and good title, to the ſaid Partnerſhip, 
may have ſuch and ſo many Bills delivered to him 
as ſhall amount to about the value or ſum of one 
half, or two thirds of the ſaid Eſtates; or more 
or leſs according as his occaſions ſhall require, 
and the nature of the Depolitors ſecurity will ad- 
miit. Paying for the uſe of the faid Bills, after 
the rate of four pounds per Cert. per annum, 1n like 
Bills, at the end of every fix Months, for ſo long 
time as he and they ſhall agree for the ſame. 

3. Item, That ifat the Expiration of the term 
azreed for, the Mortgager or Depolitor ſhall de-, 
fire the continuance thereof, for ſuch further time 
as the Partnerſhip ſhall judge the nature thereof 
will admit, the ſame ſhall be allowed upon the 
ſam? terms; and if any perſon ſhall deſire to 
redeem them ſooner than the time agreed on, he 
ſh3ll have liberty ſo to do, paying only for ſuch 

ume 
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time as they continue depoſited or unredecmed, 
And ſhall be allowed to pay in any Even furms 
( not being under ten Pounds ) In part thereof, if 
he ſhall think fit ſo to do, to leſſen his Debt. and 
charges. 

4. Item, That the Redemption the reof be by Bank 
bills'of Credit, or ſuch other Depo fits as the Part- 
nerſhip ſhall approve of. But it by Moneys in ſpe- » 
cic, that there be an Addition of Forty Shillings 
more in every hundred Pounds paid in Money, than 
in the ſaid Bills. For they defire not the ingroſ- 
ſing of Coyn, or ſtreightning mens occaſions there- 
by. 

I. Item, That if it ſhall happen that any payments 

ſhall be made in ready Money, ſuch Perſons as ha- 

| "ing any of the ſaid Bills in their hands, which they 

would have Exchanged, to anſwer their occaſions 

for Money,and ſhall teaſonably defire the ſame, ſhall 

be accommodated therewitn, upon the delivery pp 
of Bills to ſuch value. 

6. Item, That there be One or more Perſons allow- 
ed by the Partnerſhip in the Nature of Merchant- 
brokers, to correſpond between the Perſons who 
have, and who want Moneys, and Bills reſpeCtives 
ly, to afliſt their reſpeCtive occaſions. 

7. Item, That if any Perſon ſhall not redeem his 

i Pledge, or pay his Intereſt at the reſpeCtive times 
zgrced on ( being of Goods or Perſonal Eſtate, the 
:ontinuance whereof may be hazardous) the Part- 
terſhip, giving notice thereof, may Sell the ſame 
£ the beſt Rates they can get, either in ready Mo- 
jeys, Or Bank bills, rendring the Overplvs to. the 
| Jepoſitor. h 8. Item, 


———_—  ____ 


(12) 
$. Item, That if any Perſon be Rob'd of, or loſe 
any Bilt or Bills, by accidents of Fire, Water. or 
otherwiſe. He may have them renewed, if he 
forthwith apply to the Partnerſhip, and make a 
voluntary Oath thereof, before a Magiſtrate, ex- 
prefling the Number, Value and D:te of each Bill 
or Bills; and ſecuring the Partnerſhip againſt all 
after demands for the ſame Bills : It appearing by 
the Bank-books, that ſuch Bill or Bills were iſſued 
therzont, and have pot been returned. | 
9. {tew, That all Bank Bills of Credit be Signe 

by two or more of the faid Partners, ( whereof one 
to be a princtpal manager ) who are thereby held, 
to oblige themſelves, and all and every their Part 
ners of the faid Bank, to accept the ſame for ii 
muck Currant Moneys as ſhall be in them ref, i" 
Rtively mentioned, in Payment, for Redemptio. 
or parchalc of any Eſtate in the ſaid Bank, accord- 
ing to the Rules thereof: and that all ſuch Bills be 
duly catred, in Books to be Kept for that purpoſe, 
and the Indented Counter-part thereof filed, - be- 
fore the ſame be iſſued. 

| rd. ftem, That all Goods depoſited, be laid up 

/ and ftared in ſach ſafe and Convenient Rooms, 
Warehouſes, or Cellars, Yards or Docks reſpe- 
Qively ; for preventing damage of Weather, Rob- 

|  bery, lmbezlement, Fire, Water, or Vermin oF 
any kind, whereby they may be impaired, and be 
under fach cuſtody aud continual care, as will pra- 
bably render them more ſafe than in any Perſons 
partiealar Cuitody, or Ware-houſe. 
"..tr. ent, That the Charge of er; 
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be reaſonable, with reſps& to the bulkinels or vas 
luz of the D:polit; and be agreed up m buween 
the Parties to, and inferred in, each Contract. In 
which reſpet 1t will bz caftzr to many than to hire 
Wuarehaules of their own, 

[2+ lem, Tar all pzrion; having any Depolus 
in Pank-warchoules, &:, may have liberty, at ſea. 
ſ>navle hours, and in the preſence of known per 
ſons, to be mtrufted for thar purpoſe, to view their 
G os, taag they bs not imb-zled, or dampmhed, 
ani © provide againſt the tame: Alſo two facw 
thein to their Chapmen ; and ſhall be affiited there» 
In by the Rumigers or Porters imployed by thy 
Parmnerihip 

13. tem iT hat in caſe the Creators of this Bank 
Hull agree to dzhire, and accordingiy Declare 1 
Wrineng, That tcncr: be a Pertzromnatian pur cherc= 
o: Or it on aay other account whutſgever, the 
D:termination thereof ſhall bs judged neceritary, 
y ta? Propoie's and Managers of this Bank, and 
o declar.d in Writing { which cannot be with* 
ut allowance and aſce:taining of a-1ea{onahis 
1:02 D-tW1IXt the fad Credicors and Partneithips 
or cluſtag up the ſa;nz, and the A:comprs there« 
t, 1» as may be withour damage eo any or eirher 
 Fthsm, ) That, a; no perf21 is or iþall be corre 
#tel ro accep: Bank-vills of Credit, unicls. 16 
z2!l valuntiruy agrees fu to do, and for no Jong- 
eLime, nor otherwiſe rhan he. thall ſo content 2 
9, No man panning his premum.and charges afore- 
aid, for the Credit h2 hath, {ball be compelled 
t Redezm hs Plcige, being of Perlonal Eſtate, 
lconer than the ume contracted for, and the na- 
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ere of the Dzpoſic ſhall require : And ro the End 
the Mortgager of Lands, of unqueltionable good 
title may no: be diltrefſed, to his undoing, in caſe 
he ſhould, by reaſon of ſuch Declaration, be fud- 
dainly calld upon to Redeem the ſame, ( which 
may be impoſhble for him to do in ſome years, 
through the ſcarcity of Moneys ) That all & every 
Mortyager of Lands in ſuch caſe, ſhall or may 
have and take ſix years time, from and after ſuch 
Declaration aforeſaid, to be allowed unto him, his 
Heirs and Afigns, for Redemption of his Lands , 
He or they paying after the rate of {ix pounds per 
ceut, fer Annum, 11 ready Moneys, at the end of e- 
very fix Months, for the continuance of the Cre- 
dit he had thereupon, from ſuch time as the ſaid 
Declaration ſhall be perfected, until he ſhall redeem 
the ſam2: and that the Partners of this Bank ſhall 
or may have and take one full years time more, 
from the Expiration of the ſaid {1x years, to be al- 
lowed unto them, for ſelling the faid Lands, or ſuch 


of them as ſhall not, within the ſaid fix years be 
redeemed ; whereby they may be inabled to receive, In, and 

xchange all Bank bills then granted forth, into th now cur- 
rent Coyn or Moneys ef this Country, or other moneys being” 
not of more intrinſique ya!ne than what now paſſes : Or 0- 
therwiſe ſatisfis for the ſame by ſuch proportions of the 
ſaid remaining Lands or other Efefts, as ſhall be judged 
to bs of equal value : Or by aſligning or transferring to 
fuch Creditors the then Remaining Lands or other effcCts, 
at the ſame Rates or Values for which they were reſpeCt- 
ively Mortgaged or depofited: And in the mean time 


Paying to all the Creditors who ſhall then have any 
ls 
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Bills in their Hands; after the {ame rate of Intereſt, 
{or 10 long time, after publiſhing the ſaid Decla- 
ration, as the fzid Bills ſhall remain in the aid 
Creditors hands, unoccupied z with Deduction 
and allowance only of the Premium contraQted for, 
2 zforefaid ; and that ſach Bank-bills, as before 
{ich Declaration made, have been given forth, up- 
0.1 ;le real or perſonal Securities aforementioned 
which remain in the Poſſeſſion of the ſaid Bank, 

may and ſhall be eſteemed, and paſs as Currant Mo- 
neys, of the value of the preſent Coyn, in all Re- 
celpts and Payments whatſoever, during the fa 

Term, 

14. Item, That the foregoing Rules be attended 
and obſerved by all and ſingular Pcrfons concerned 
therein, and who ſhall propoſe to deal with, and 
accept the Bills of Credir 1[n<4 by the Mangzers of 
the {aid Bank of Credit, Lnumbard and Exchange 
of Moneys propoſed to be eretted in any place, 
and ' managed by Perſons in Partnerſhip, as other 
Merchantly affairs. 


Of the fifth Particular, viz. The Particular Advan- 
raves of ſuch Per ſons as ſuall voluntarily. deal with 
the ſaid Parmers, un theſe affairs ; which will ap- 
pear un ſeveral Inſtanc es, 


Firſt Inſtance, 
A Country Chapman hath Lands,ſuppoſe worth 
to be ſold for 400 /.and being willing ro inlarge 
his Trade and Dealings, or make improvement oft 
his Lands, as far as his Eſtate will inable kim; Or, 
having bought Goods, which he 1s iadebted, and 
B Catt- 
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cannot otherwiſe pay for, he mortgages his Land 
to the Partnerfhip for 200 /. more or leſs; and 
thereupon recetves ſeveral Bank-bills of Credit, 
for 2001. &c, of ſeveral values from twenty ſhil- 
lings, and ſo upwards, to anſwer his occaſions. 

With theſe he buyes ſuch Goods as he pleaſes, or 
w_ his Debts for what he formerly bought of the 

holeſale Shop-keeper, or Warehouſe-keeper, in 
ſuch Town or Towns of Trade as ſhall fall into 
this way of Dealing; and, having Bank-bills to 
deliver for them, which are of better value by 40-5. 
In the 100/7. than Moneys, with this Society, as 
Is herein evinced ; he buyes much Cheaper than he 
_ upon his own Credit, or with Moneys in 

cle. | 

The Shop-keeper goes to the Merchant, who 
thus agrees, and buyes of him other Goods, with 
the ſame or other like Bills; wherein he reaps the 
ſame advantage as he gave his Chapman. 

The Merchant buyes Corn, Beef, Pork, Fiſh, 
Hops, Lumber, Pitch, Tarr, Rozin, Skins, Furs 
or any other of the Countreys Products or Manu- 
faCtures, of the Husbandman, Grazier, Artificer, 
or maker thereof. 

The Husbandman, &c. If a Farmer of Lands, 
payes his Rent, and purchaſes more young Cattel 
of his Neighbour, for Breed or Fatting, Or, 

If an Owner of Land, and hath not ſuſlicient 
ſtock to improve it, he alſo Mortgages his Land, 
and has Credit to furniſh hynfelf. Or, 

If he hath ſufficient Stock, and perhaps more 
than his preſent Farm can maintain, he hath his 
Eye upon a neighbouring Farm, or piece of Land 


that 
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that would be ſold ; he Mortgages bis own Land in 
the Bank, and hath Credit to buy the other. 

If then he want Stock, he may alſo Mortgage 
the Farm or piece of Land laſt purchaſed; and have 
Credit to inable him fully ro improve and ſtock 
both : W hereby he doubles his yearly advantages, 
and if he can then content himſelf to live as ftrugal- 
ly, and be as induſtrious as before, he mzy 1oon 
compaſs to pay off his Debt, and redeem his Laugt. 
Or, he may continue the Credic he had, and tare 
out more upon the Additional improvement; and 
Thus increaſe his purchaies and Eltate, as long as 
{uch an help is afforded. 

Scecad Inſlance, 

The like may be done for carrying on the open- 
ingand working in any Mines, Minerals or Qnar- 
reys of Stonz, Lead, Tin, Iron, Copper, &c. 
thus, viz. The Mine and Lands wherein the fame 
ts, may be Mortgaged as aforeſaid, to ſapply the 
Owner thereof with Biils ot Credir, for paying his 
Workmen, in any ſymm of Twenty Skillings, or 
above. 

As faſt as any of theſe Metals, &c. are wronght 
fit for Sale, it a Chapmzn he wanting, the Mecal 
may be brought into the Bank, and the Owner Re- 
ceive Bank-bills to the value of about two thirds 
thereaf, as aforeſaid, to cnable him to procecd on 
his Works : And the Metal lying in Bank is there 
readier for a Market than elſewhere, in his own 
Private Houſe or Ware-houſe, art very reaſonable 
rates for lying there, and may with allowance of 
the owner, be ſold in his abſence, bv the Merchant- 
Broker_ before mentioned, at ſuch current Rates 
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as he ſhall ſet, and he become Creditor for ſomuch, 
to be diicompted or paid him, whenſoever he ſhall 
call for it. 
Third Inſt ance. 

A Weaver of Cloth, Serze, or Linnen, &c. 
' 1s imployed in any Work-houſe erefted or to be 
| erected, to carry on thoſe reſpe&ive* Manu- 
factures : Alſo other ManufaQturers, and Artifi- 
cers, In Rope-makmg, Cables, Rigging, Sails, 
Anchors, or any other materials for the Fiſhing 
trade, Merchants, or building of Ships, &c. 

The Owner of ſuch Work-houſe, or materials 
reſpectly, confents to Mortzage the ſame, for one 
or two hundred pourids, more or leſs, in Bank-bills, 
as the work ſhall require,a1id the value of the honſe 
or materials will admir. 

With theie Bills, the Work-maſter or Over- 
ſcer,buyes Woo!ll, Worſtcd, Yarn, Hemp, Flax, 
Dying-ſtuffs, -lron, Timber, Lumber, &c. of 
the Merchant, Warc-houſe-keeper, Countrey- 
man, or other Seller ; and finiſhes 40, 60,07 100, 
peices, G&'c. more or leis of any the ſaid Com- 
modities; which when wrought up for a Market 3 
it he wanta Chapman, he brings into the Bank 
Ware- houſes, 2s aforeſaid ; or ſuch Yards, Docks, 
or other places as they ſhall appoint or agree : 
Takes up new Credit upon them, and leaves them 
there to be ſoid, at his own rates, as aforeſaid. Ow, 

A conliderable parcel bf V/ooll, Cotten, Yarn, 
Flax, Hemp, Oyl, Dying-ſtuffs, or other Goods 
for his uſe, are offer'd to Sale; he may pay one 
third thereof by his wrought up Goods unſold, 

\and bringing theſe Commo |ittes into the Bank, 
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may receive Bills of Credit for paying the other 
two thirds ; which he may take our, in parcels, as 

he brings in any new wrought up Goods, or hath: 
occaſion to uſe them for working up more; and 
the Bank-ware-houſes will be to him as: Blackn ell- 
Hall, : &c. in London to the Clothiers, to. afliit his 
ſale of them, without his trouble : For thither wall 
all Merchants have I incouragement to come, to ſeek 
ſupplies for Tranſportation, and find-Goods al- 


ways ready. 
Other Inſtances mig lit be multiplied, but by theſe 


it appears, 
. That:the Manufacturer, &c. jiaſes no time 


in hecking oat a Chapman. 
2.1s always furniſh'4 with Credit to buy his Ma- 


terials at. the beſt hand. 

3. The Merchant never truſts, nor Ware-houſe 
keeper; Or, if he do, the plenty of Bills expedits 
his Chapmans Sale,and conlequently his payments. 
W hereby, 

4. He has incouragement and ſtock-preſently to 
look out for more of the ſame, or other uſeful Mer- 
chand1zes. 

5. Sends forth the ſaid Metals, Clothes, Stuffs, 
Linnen, &c. amongſt other Merchandizes of the 
Produdt of -his Countrey, or Imported. 

6. Makes return of Bullion, Moneys, or other | 
uſeful Goods, which are preſently bought off with 


Bank bills. Or, 
7. He may ſtore thern up in Bank Ware-houſes, 


and receive preſent Credit, wherewith to ſend out 
again, And, 


8, Thereby Le inabled \C at Icaſt) to double: or 
B 3 rreble 
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reble his yearly dealings, aud receive propors4 
Lionable advantages. This, 

1. Increaſes and quickens Merchandizing and 
trade. 

2. Promotes Shipping and Navigation. W hich, 
3. Increaſes the Pablique Duties, 'and conſe. 
quently the Revenues. 

4- Imploys the Poor in the mynings and manu- 
faCtures *forementioned. 

5- They get Moneys by theſe Imployments. 
6. That inables them to buy np all neceſlaries 
ſor Cloathing, Viftuals, paying of Debts, &c. 

7. This helps the Conſumption of, as well their 
own Commodities, as other imported goods and 
Merchandtzes: for no Man, that hath wherewith 
to buy, will go naked or be hungry, &c. 

8. This helps to civilize the Ruder ſort of Peo- 

ple; and incourages others to follow their Example 
in Induſtry and Civility. 
9. Thus all forts of Perſons become inabled to 
tive handſomly, and out of Debt ; and that pre- 
vents multiplicity of Law Suits, and Ttroudles to 
the Government: but none of theſe advantages 
may he expected, out of the ſmall Pittance of 
Caſh, that now is, ever was, or likely will be 1n 
any Countrey, unleſs fſiſted in Trade, and m- 
riched by the help this Bank propoſes. And ia we 
paſs to the Conſideration 


Of the ſixth Particular, viz. The anſwering ſome 


Objections touching this Bank, VIZ. 


_. ©. 1. Can I have Moneys for Bank-bills, when 
Yave occaſion ? > Anſw, 


few of the moſt material Pertinent Queries, and 


(21) 
Anaſw. 1. 'Tis not propounded to be a Bank 
of Moneys (which is liable to inexpreſlible and 
unforeſeen hazards) but, of Credit to be given 


forth by Bills ; not on Moneys advanced, as in 


other Banks, but ( on Lands or Goods, as afore- 
ſaid, ) to ſupply ſuch as cannot get Moneys ( by 
reaſon of its ſcarcity ) with whatſoever may be had 
for Moneys. Yet, 

Anſw.2, As oft as any Perſons redeem their Lands, 
or Goods,they muſt do it in Bank-bills,or with Mo- 
neys. Ifin ready Moneys,the Partnerſhip may ex- 
change Bills therewith, to ſuch as deſire it; as 1s 
afore provided by the Rules. 

Anſw. 3. However, this Bank is no occaſion of 
ſtreightning men that would have Moneys ; but 
leaves them free ; and in this caſe,” the Merchant- 
brokers of the Bank will be helpful, between thoſe . 
who have and who want Moneys, and Bills re- 
ſpectively ; as is likewiſe aforementioned in the ſaid 
Rules. But, 

Anſw. 4. If it be made appear to you, that 
others who have Moneys, w1ll be willing to change 
your Bank-bills into thoſe ſpecies of Gold and 
Silver,and thank you for offering them the occali- 
on ( though the Bank Partnerſhip do it not) you'l 
have no cauſe to decline the other advantages Pro- 
poſed : Eſpecially if you may both be gainers by 
the Exchange. Now, it Iow'd you 500. /. to be 
paid in Silver, which I could not do, but ſhould 
propoſe to pay you in Gold, at the intrinſique 
coyn'd value, which if you part with again will 
yield you five pound profit, or more; Would you 
then refuſe Gold ? 
B 4 Ob 
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Obj. But how will you apply this, to-make it 
- Credible ? 

Sel. Thus, Whoever hath any payment to make 
in Bank, which (in probability it ſuch Bank take 
effe& in any Countrey )\will be every Man that 
cleals in above twenty Shillings at a time ) will 
find, that we mult pay forty Shillings more, in 
every hundred pounds of ready Money, than in 
Bank-bills- of Credit; (as per the forementioned 
Rules of the Bank ) which is about. five pence be- 
nefit to the Exchanger, in every 20. 5s. Nodoubt 
then of having Moneys (by a little inquiry of the 
Merchant-Broker ) at the value contained in the 
Bills, of all ſuch as muſt redeem their Mortgages, 
and Depoſits. But, 

Bills, wherever Banks have been ereQted (though 
Money 'Banks ) have always been of better value 
than Moneys in ſpecie. Whereot three Reaſons 
may be given. 

(1.) For the eaſe of Compting and Carriage; 
and preventing damage to the Receiver, by Coun- 
terfeit, Clip'd, Light or baſe Coyn : ( Which is 
obvious to all. ) 
 (2:) For ſafety in Travelling, laying up, &c. 
As vilible as the other. 

(3.) For the advantage that 1s to be made by the 
Exchange, on the account of ſuch Conventences. 
Whereof take two Examples, v1z. 

(1-) The Bank-bills of Holland are ordinarily 
better than Moneys, by at leaſt three pounds per 
Cent. And, 

+% Thoſe in Venice, by twenty pounds per 
Terr, and Laws made there to keep them from ri- 

ſ1nz 
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ſing higher ; for they were once at 28. /. per Cent. - | 
and not without tome difficulty Reduced to twen- 
ty; ſo that each Bill of 100.1. is now Current at 
120. ld. 

Obj. But how is that poſiible or Credible ? 

Sol. There is this account rendred of it ( which 
has confirmation by many other Inſtances that 
might be given, concerning the Current Prices of 
many Commodities, which have not ſo much of in- 
trinlique value in them, ) viz,, The State of Fence 

ropounded the EreCting a Bank to conliſt of two 
Millions ot Duckets: Accordingly Moneys were 
brought in, Bills given out for the ſame value 
and a ſtop put to the receiving, or giving out any 
more of either. 

The uſefulneſs of theſe Bills was ſuddainly 
found to be ſuch in the practice and imployment 
} ofthem, upon the three forementioned' Accounts, * 
that every Man, at one time or other, found his 
affairs required them ; So, that at firſt, ſuch Bills 
would not be parted witi for Money, under ten 
Shillings per handred pounds ; And no ſooner was 
that hecome the Current rate, but they were ſuc- 
ceſſively raiſed, by ten Shillings at a time, till 
they came to be, in every one's Eſtimation, 28. /, 
pcr Cent. better than moneys in ſpecie; and fo 

paſt accordingly. Whereupon, 

The State of Yerice enacted ſeveral Laws againſt 
their paſling ſo high : which tailing to accompliſh 
what was required, at length they conceived it 
neceſſary, in order to the bringing down the price, 
to propoſe the giving forth Bills for three hundred 
thouland Duckets more : By which means. they 
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brought -it back to twenty - pounds per Cent. 
( which pleaſed the People ) and there fixt it,,as 


to it's riſing higher afterwards, by a ſevere Law ; 


ſince when, it ſtands ſo to this day : And this is 
 nomore than what ts familiar in the price.of other 
things, viz. Diamonds, Rubies, Pearles, Horſes, 
Pifures, &c. which have their Eſtimation from 
the various Pleaſures and Fancies of men, &c. 

And, if it be demanded, what induced that 
State to allow it ſo high ? 

The Anſwer is calie, viz. The State of Yenice 
had made uſe of the Moneys depoſited, in their 
Publick occalioiis ( where obſerve the hazard of a 
Money Bank ) and, having Promiſed, for fſatisfa- 
Ction of Creditors, to raiſe the like ſumm, if they 
ſhould have occaſion for it, reap this advantage, 
of their Peoples high opinion of Bills, that, they 
are thereby aſlured, that, never, will any Credi- 
tor come to ask them 1007. fora Bill of 1007. when 
he may have 1201. from any other hand. A nota- 
ble way to pay a vaſt debt. But, by means hereof, 
the Creditor has no other Fund or Security but the 
States Word : For, there is not one Ducket for 
them 1n Bank. 

£2. My Lands or Goods are already Mortga- 
ged tor Moneys, ata higher Rate of Intereſt ; and 
the Mortgagee will not take Bills. Can ſuch a Bank 
kelp me ? 

Anſ. There may be Perſons, of whom you may 
be informed at the Bank, who will adviſeand aſſiſt 
you therein: If there be Moneys in the Countrey to 
be had. 

£._ 3+ I have neither Lands nor Goods, but a 
Tiade, 
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Trade, by which I could live corafortably if I ha 
Intereſt, and have Friends that would help me 


pon my own bond : But they have not Mo 
WV hich way ſhall I be help'd ? 


Anſ. If your Friends have Lands or Goods, they 
S 


may have theſe Bank-bills of Credit, at four Pou 


per Cent. per Amun, to lend you at ſuch Rates -- 


as you can agree : Whereby they alſo may be gain- 
ers, and have incouragement to help you. 

Much more might be ſaid upon this SubjeCt, but 
theſe ſeem to be ſufficient, for incouraging an at- 
tempt: And, the experiments of the things ſug- 
geſted will give ſuch clear Demonſtrations of the 
Uſefulneſs,advantage, neceſlity and ſecurity of ſuch 
Banks, in moſt places, beyond all others that have 

zen hitherto put in Practice, as thoſe-who are 
not ſo prompt to recelve things into their urder- 
ſtandings by the Notions of them, or are preju- 


diced by miſtaken apprehenſions about them, and, - 


thence raiſe many 1mpertinent Objeftions ( not 
worth ſcribling ) may be preſumed will follow 
others Examples, in wel-doing, when thoſe are 
obſerved to. thrive who go before therein. 


We ſhall therefore, for the Concluſion, which is the 
laſt Particular mentioned, tobe Diſcourſed, ſumm 
up all, in this General Aſſertion, Viz. 


% 
Hat there will ariſe many more Conveniences. 
and advantages, by this Bank, to ſuch Conn- 
treys where they ſhall be ereed, than have been 
enumerated, in the ſeveral foregoing inſtances 
or, well, can be. 1. By 
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7. By this, the Trade and Wealth of any Coun 
trey is eſtabliſh'd upon it's own Foundafion ; an 
upon a Medium or Bailance arifing within it ſelf 
viz. The Lands and Products of ſuch Countrey 
and not-upon the Importation of Gold or Silver: 
or the Scarcity or Pijenty of them, or, of any thin; 
elſe imported ſrom Forreign Nations, which may 
be withheld, protubited, or enhanſed, at the Plea. 
ſure of others. $75 

2. The Native Commodities of ſuch Countrey: 
will thus become improved to a ſufficiency ( at leaſt} 
for their own Uſe ;, and thereby afford a comfort- 
able ſubliitence to many ingenious and induſtrious 

erſons, in ſuch Countreys, who know not how to 
ſabſiſt : Eſpecially ſuch as are Baniſn'd, or inforced 
to forſake their Native Countreys, by reaſon of the 
heat of Perſecution, upon the account of Religion. 

3.{t will not be in the Power of any,by-Extortior 
and Oppreſſion, to make a Prey of the Neceſlitous. 

4. The Fiſhery of ſuch Countreys,as lye conveni- 
ent for it, may be improved : and the Navigation 
and Shipping increaſed, for Uſe or Sale. 

. The Pablick Revenues thereof, in conſequence 
of theſe, will be augmented. 

6. The Rents of Lands, yea, the purchaſe va- 
Ive thereof,will riſe ; For,the Plenty of Monev,or a 
valuable Credit equivalent tzeceunto,and the Low- 
ering of Intcreſt,muſt ncceſſarily have that effett. 

7. It will ſapply the detect or ſcarcity of Mo- 
neys in ſpecie until by the ſetling of Manufactures, 
&*c. ( which this Bank propoſes ) the Products of 
ſuch Countrey for Exportation ſhall come to Bal- 


lance or ' exceed the value of it's Importations ; 
which 
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which afterwards will neceſſitate the bringing in of 
Moneys, as falt as the want thereof hath carryed ir 
away. For, the true Ground of the Plenty or 
Scarcity of Moneys in any Contrey, 1s rot the high 
or low value of the Money ( as ſome erroneoully 


conceive ) but, that the value of goods imported 


from other parts hath been greater than that of the 
Export. The ballance whereof muſt neceſſarily be 
an{wer*d with Moneys, ard for the ſame Reaion, 
Revers'd, the Export of goods when brought to 
excced the value of the Import, muſt, :s necella- 
rily bring it back again to {uch proportion as the Ex- 
Port can te raiſed. And whatſoever other means 
may be ſuggeſted for furniſhing of Moreys, muſt 
be fruitleſs, for, there will abide no more than ſuch 
proportion ; let what value will be put on Moneys 
above the currant price thereof in other Countreys 
with whom they ſhall Trade ; which may te turther 
evidenced, it this hint thereof be nor ſufficiently in- 
telligible. To which may be added, That the leſs 
necd there is of Moneys in ſpecie, by reaſon of ſuch 
Currant Credit, the more will be the increaſe of 
Money it ſelf; as is maniteſt in Holland, Venice, 
and all places where Bank-Credirt ſupplics the De- 
feCt of thoſe ſpecies ; at lealt, the Money that re- 
mains in ſuch Countreys, will be at greater liberty 
for ſuch petty occaſions as cannot be ſo well accom- 
modated by Bills. | 

In order therefore, and as Previous to the en- 


tring upon ſuchan affair, 'tis requiſite that other 


Queries be propounded and reſolved, 21z. 
. 4+ How {hall it come to be known whether 
a ſufficient numl er of Perſgns, of all Ranks, Traders 
and 
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'- andCallings, will deal with this Bank ? The Rea- 
[ f£ons of which Inquiry are theſe, viz. 

(1.) It will be of uſe to the undertakers of ſuck 
Bank to know ir, for their incouragement in theit 
entrance upon this affair. And, 

(2.) To luch others as would take the Bills, if 
they were ſatisfied they could buy fuch Goods, &c. 
as they want, with Bills, at ascaſte rates, as if they 
had ready Moneys to give. 

Anſw. 1. It will be requiſite, that a ſhort De- 
claration be tendred to be fubtcribed by ſome Per- 
ſons of all Ranks, Trades and Callings ; ſignifying 
that they will accept the ſaid Bank-Bills of Credir, 
in their ordinary future dealings of buying and ſel- 
liag, orother traffiquing affairs, whereupon they 
are to receive Moneys,for ſo much ready Moneys 2s 
ſhall be in ſuch Bills mentioned,upon the terms and 
according to the Rules ofthe Bank : Saving toeve- {- 
ry Man his ſpecialties, and particular Contracts. { 

Anſ. 2. That ſuch as ſhall ſo declare themſelves, 
by Subſcription ( or otherwiſe ) may be put into 
Aiphabetical Liſts ; and, fuch as take forth Bills 
may be informed of the Names of the ſaid re- 
ſpeCtive Perſons, their Trades or Callings, and 
Places of Habitation. But, , : 

Q. 5. It may be further inquired, viz. What , 
if ſome forts of perſons requilite for a univerſal |} 
Circuiation of Bills, will nor, in all caſes, ingage 
| to accept bank-bills : but ſome will wholly Re- 
| tuſe them, and cry up moneys, inhans'd to a high- 

er Rate than they paſs at jn other Countreys, Ec. 
Others will bz for either, or both, as they find it 


tor their advantage, &c. | 
; Anf. 
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Anſ. It's not neceſſary that all ſhould, in all 
caſes, oblige themſelves ro Bills, as long as there 
is moneys to be had: But if there be not a ſuf- 
ficiency of that for carrying on of Trade, &c. as, 
« this Bank hinders not the Currency of moneys, 
but that may be imployed as far as it will go, 

( which, for the moſt part, during the ſcarcity of 
. it, will be in ſmall dealings, ) fo, the Bills will 

be found uſefull ro ſupply the defeft. The need- 

ful proportion whereof will ſoon be underſtood ; 
and each Perſon will ca# his buſincls, and make 

his Contracts accordingly : And. conſequently , 

this need not hinder, or diſcourage the attempt z 
| if there be a competent numher of each, or molt 
ſorts, that cannot, otherwiſe, deal as they would. 

Q.6. And, if any ſball inquire, What number 
of Merchants and other Tradeſmen may be ſuffici- 
ent (art firlt erecting ſuch a Bank) to afliſt a Cir- 
culation of Bills in Trade, in caſe ſome ſhould, 
} not only withdraw from, bur, obſtruct, and nuſ- 

repreſent the Aﬀair, or perſons managing it, as 
not having the publick approbation, or SanQtion 

» Of the Authority of a Conntrey, which they may 

ſuggeſt to be neceſlary ? It's anſwered, 
Anf. 1. A few Merchants in any Countrey who 
are General Traders ( by the help this Bank pro- 
% © poles, in the foregoing Inſtances, ) may be ſuffi- 
! tent ta give encouragement for the Entrance 
4 upon this Aﬀeir; and ſ@ many Shop-keepers, 
4 Artilicers, &c. as muſt and will deal with them. 
For, 

Anf. 2. It may reaſonably be preſumed, that, 
many, in the practice of the thing, will appre- 
hend 

W, 4 
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hend the neceſſity, vſefulneſs, and ſecurity hevo- 
of, who cannot eaſily take it up in the Notion. 
or by diſcourſe; and that ſuch will come in by 
Degrees : for, it, ( being Merchants ) they itai.d 
out, ſuch of their Chapmen as ſhall find it their 
intereit to ſell for Bills, muſt buy again of others 
who will take them in payment ; and finding them- 
ſelves well uſed by ſuch, will hardly return where 
they have been refuſed : and, it of other Profelli- 
ons, they muſt either ſell little, or do-it on Truſt, {| 
or walt for payment tll moneys grow more plen- | 
tifull ; whileſt others carry away the whole tra- 
ding amonglt them. 

Anſe. 3. This part of the Merchants Calling, is, 
in every reſpect, as Free and lawfull for any to 
undertake, and needs no more of publick encou- 
ragement or Countenalice, than that part of buy- 
ing and ſelling (at home or abroad) with or for | 
ready money, time, or barter, which they better 
underſtand and practiſe. And the managers hereof 
may as well expect a benefit by it as the others: 
Foraſmuch as it will no leſs take up their time to 
Attend ; and will be an improving the trade of any 
Countrey, no leſs than the other : And laſtly, has 
its hazards attending it ; for the profits accruing 
thereby, are, in the firſt place aſſigned, by the Con- 
ſtitution and Rules thereof, for making good all 
loſſes and damages that may happen, in the ma- 
nagement of this Afﬀeair. 


De te Narratur, N. A. 
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A Supplement or Appendix 
to the Treatiſe Entituled, 


A MODEL. for Ereding a Bank of Credit, 
&c, Or, An account of ſome of the ma- 
ny Prejudices that will Inevitably en'ue, 
as well to His Majeſty as to his Subjects 
by enhanfing the value of Spaniſh Coyrs 
&c. above his Majeſt:55, Together with 
the moſt probable means for Preverr- 
ing thereof, without damage to any. viz. 


Prejudice. 1, To the KING ; and that 
in a doublc reipedt, 


Firſt, In point of Honour and Royal Dig-4 
nity. V1%, 


IT: That the Stamp or Coyn of any Prince ſhould 
be prefirrd to his Mneſties, Eſpecially by bis 
own Subjets, it being ſo ſacred a Badge of 

| Royalty and Domumon. 

2. That any part of his Dominions ſhoull, by ſo doing 
be proclaim'd to be reduced to ſuch indigence, 
m Scandal! of Government. 


Secondly, In point of Profit. wiz, 


1} 
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T; Hat any European Princes ſhould fo 
T fir divide or Share with his Majeſty 
in the Koyaity and Prof -0f Coynagez and be 
thereby invited, not only to put off their Mo- 
neys to fo great enricting themſelves, -and 
impoveriſhing his Majeſties Subjects : But to raiſe 
the vaiue of their moneys upon all other Prin- 
ces : To the confulion of trade, by altering the 
agreed or uſcd meaſure or ſtandard amonglt 
them. 
2. That by ſuch a courſe ( Eſpecially at fuch 
a tim? as this, wherein his Majeſtie 1s ſerling 
and Fablithing his Revenue )) the whol: 
{kon!d be Regulated by a Temporary advance 
{ for a preſent turn ) which, when Rednced to 
his Majeities Standard (as no doubt it will foon 
be judged fit to have it ſo ) will be Dett- 
mentall io his Majeſtie in a!l future times. 


Prejudice, 2d, To his Majeſries S ubjcits. Viz 


1. To ſuch as have contracted for money, 
current at the time of the Contract, , and by 
this means ſhall come to be paid 1n other moneys 
really leſs in value; which carrys great injuſ- 
tize in it; whether ſuch contradts be for goods 
or Merchandizes, ancient Rights and Rents on 
Leaſes, Annuities or Perperwties. &c. 

>. To fich as hve napon Penſions, Salaries, 
Wages; Civill, Military or Ecclefiaſticall, E-: 
Rablitldd by Law or otherywiſe: Alſo to Han- 
6 AN EE dicrafts 
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dicrafrs men, Artificers, Lavourers Szrvants, CXca 
who will ( ia tm2 )) become pinch'd thered Y's 
VIS, Ucon Railing the Prices of Vicu-ils, 
Cloath nx, and other Commoditics ® an uſall 
conſequence of raving moneys ) Wiich © will 
be a 3*Ccar Opore{li. mn. Oc. 

3. 7G the whol: Com: nun!ty a and body of 
his Majeſties Snby:&s mhab! ting luch Country 
( except the firſt importers of ſich Cvyns } For, 
they mult a] Expect to pay for Wi ar 19aried 
Goods they need, propertonably to ſuch ad- 
vance of Coyns : as is avparent 1 122 acvancs 
of Trenty-Five Pcunl Per-cent on all —_— 
imported _ New- Encland. 

Qbjz&. . Bui wil they not all have opjortu- 
nities of Go azay the money they receive, ot 
the fame Rat £\ t 50 y YC 120 it 

Huſw. Though they de, That witl help lit: 
tle : For, they canner buy the lam? Crinoct- 
ties With it, as they might h; web ovoHe With the 

I 


moneys for wa ah they Contre@.d : and con- 
4 
[CqUERY wil 5e nl Þ> hr {> Mut more 


a . h 1 | : 1B 
th:reby, as We Prices [all Y raticdg, 
7. 


Objz2. % Prizces ene States may give wot 
7 Mk. 
UYUUIS tg: J plex! rs 09 mi NES by en 241fing cr Lon 
ering of tnem : find ( "I; loimne , 2) tb:s 90s, 
£ ip 
nr © halt 707 unly Pays 3 Vii k\ by $2310 y hut heep 
\/ Re © Ong | ApSTPORRET HS 7 
whial WONCS W 6 iIGUC Fr 071 SEUNE T1 an5roried, N vich 
occaſions cur preſent Sea'c uy and decay of trade: 
Arſw. T nc Quelticn tis not abour the : Bo wer, 
bat p:ofic of Princes, in giving ne  11'fh 
val ucs to. other Princ2s moneys: A ad the Oo- 
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})-&ors Afiertion is a great Error. For he cons 
4ers not, 

1 What it is that is the Real cauſe of the Scars 
city of monevs; v2. The Actual Transporting 
the Ballance or Ov:r pls of the value of goods 
1mporicd, above the proportion of the value of 
th? nacvve prodiuds exported ; which ( Excec- 
dins) muſt of n2ceffity be anſwered by mo- 
nevs in specte; and conſeq ently, what ever 
Tate monevs be current at ( though it ſhould 
be double the uſual] vile ) it will be expor- 
ted; and the ighzr the rates be, the more 
muſt be Transported for the ballance- Nor, 
does he conſider, 
 » That money wil! retain the ſame pro- 
P/N 1Nn value to other things, as, the Gene- 
ral! Conſent of other Naticns and Country s with 
Win the dezjings are, does give it. By 
Wi: ch it comcs to paſs, That it the price of 
moneys be raiſed by anv Prince .or ſtate to 
any proportion *hatſoever, above the common 
and intrinhque value, the Price of all forreign 
goods 1mpoited into fuch Country, will be 
Proportionably raiſed upon the People by the 
Importer. For Example, [magine any Conn- 
try ſhould have n's Coyn raiſed from Fiv? 
Shillings per ounce, Sterling Silver <( which 1s 
Tiree pence cach penny weight ) to Six Shillings 
Eight pence Jer- ounce, Or Four pence each penny 
weight, which is one fourth part ( as 1» New- 
England) the Importer muſt and will fell his 
goods there, at above one fourth part more 
2.0 2 RY cats in 
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in price than he was wont todo ; or heſhall 
loſe by his Commodicy - And therefore the firſt 
thing he will confider in his Sale will be, tae 
;ntrinfique value of the payment, whether it be 
in money or goods ; and hee*l be ſure ſo to 
deal as, to loſe nothing by either 3 bur the 
Country ſhall pay the more, which hel take 
away with him, in the money ſo raifed in 
Dcnom1-+ation. 

Obj. 3. But youl ſay, perhaps, as imported Goods 
will be raiſed in value, {o will Exparied : aud that 
will counierpoiſe the Damage. 

Anſw. 1. Suppoſe that, yet it will not keep the 
oveiplus of the bailance ja ſuch Countrey; which 
15 the evil predicated. But, 

2: Ic will be diflicule for any Country, ( and 
eſpecially tor New- England ) to raiſe its wonted 
known price of its NativeCommodities,for a con= 
{iderable time ; perhaps for ſome years : which 
the preſent circumitances of New-Eng/and cannat 
bear : for, while the graſs grows, ( as the pro- 
vetb is ) the Steer will ſtarve, And fs more 
probable, that as the Corntry grows more po- 
pulous and improved, its ptoduets Will muitiply ; 
and conſequently aba'e mn price: Eur ſuppcle- 
the price to 1:fe proportizonably with the mony ; 
"twill then bear hard on moſt of the parties be- 
fore enumerated, whoſe {ciried wapes, Rents, 
&c. will remain what they were. 

Queſt. Theſe are Labrinths it's confeſt, But it's 
evident ( may New-England-men ſay ) that we 
cannot hold out long under ſuch pinching circum an- 

ces 
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ces as we are reduced unto, for want of Moneys. We 
muſt ther fore run the hazards ;, unleſs ſome expe- 
dent be ſuddainly applyed : The Shop-keepers mul 
break ; and they'l break their Merchants 5 end they 
their Principals, &c+ Is there any Remedy ? 

Sol. The moſt probable, is humbly offered in 
the particulars tollowing, 22. 

1 By ſome £& or Proclamation, That in all 
payments on ſuture contracts, all forts of forreign 
Sterling Silver ſha!l paſs by weight, at the value 
of h's Majeſties Enghlh Coyn. 

2 By ſ:mptu2ry and Trading: Laws for Bal- 
lancing the importations of fuch Commodines 
as are moſt uſetul, with the Exportations of the 
manufactures and produGs of the Countrv that 
may be beſt ip: red. ater the utmo!t imProve- 
ment made ef them: which may be ealily con- 
trived to become practicable. 

3 Now, That thete 1s fo little of the Corn of 
this Country remaining in Tradz, it may be 
the caſter reduced to paſs at it's equal intrinſique 
value compared with his Majeſties Engliſh Coyn ; 
by paſkng the feveral pieces here Coyned ar the 
ſeveral yalues reſpectively acjoyned as foiloweth, 
VI& 
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Bur theſe things, and the manner of doing 
F them efteQtually, are confiderations fit to be 
ſubmitted © his Majeſty and Counc1!l, who beſt 
know how they will comport with his Royal Ini 
tereſt and Leagues with other Princes, &c. 
-. 2. Will not this be tmuſl ? eſpecially to ſuch as 
have fore of theſe moneys lying by them ? 
Sul Not at all : for, they now pals really for 
' no more than according to thoſe rates propoſed, 
»/2. Twelve pence for Nine pence, &c. The 
diftzrence lying not in the intrinhque value or 
; current uſe, but in the Denomination only, 222 
That nine pence is Ftampt and: called twelve 
pence : They will {tj]] buy as much therefore, 
for their ſhilling when called nine pence, as they 
"_ wont to buy when called twelve pence; 
at, 
ON 4. This will cauſe all the preſent moneys of 
_ ——— to be tranſported ; and what ſhall we do 
then 7 
. Anſw That's anſycred and proyided for _ 
4 DY 
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4 By the Bank of Credit ; Lumbard and Ex- 
change of moneys propounded, which will both 
ſupply a neceflary proportion of Credit as good 


as mony for carrying on of Trade, till the bal- , 


lance of Trade be ſettled: and then cauſe m«- 
neys to be brought in as faſt as ever ir went outs 

or, aS hitherto the Import of Goods, having 
been of greater value than the Export, hath 
drawn away the moneys of this Country, tor 
the neceſſary ballancing of Accompts ; & will 
{ſo do whatever the value of the Coyn be ſet 
at ( as is before ſhewed ) fo, for the ſame reaſon 
( Revers'd ) the Export of Goods thence, when 
It ſhall cove ro be of greater value than the 
Impore ( which ſuch Bank will afliſt, in the way 
and manner, and by the means ſuggeſted ) muſt 


as neceſſarily bring it back again to ſuch prc- 


portion as the Exports can be raiſed; to the en- 
riching and Flourithing of his Majeſties Subjets 
in this his Territory of New-England. 

He that cannot ſee this 1s darkened by uns 
accountable prejudice, &c+- 
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